T. ’ ' ddu
Qem% 7%6&%\\1\/\\2’,' W El‘;“:"&zi'agtg«m“ ¢ F\Z‘v\: sl//z ')i(u)‘yz.
* | o — - l-H\’) ° b ' ULO"L v _(Z-\D w2l
P‘em'u - uwhed vl RW=V~ —=& : zmm Q‘Z})?(:;% \,:‘- e /S
= 22
T\‘W\ v id\ w.”‘(—bf“cw wer b sun < ¢ biddin T UCO g'l * ey
“oxg 'kA sreueuw&:exr"‘d"“l"“'q“"‘q’&'“ el ’ (V= V-~ CR R L
expec st vale dl v %
E—““é 1_ . S'ljmme:h'\t, \D\'*AMS (.2 -L‘Wi wwm s > > 1 ’
e twe bidders, uniform volirea N l.e,“’b? O - 2 3
) ...1 _) ZJ‘ 2 2 \Jz
. (_0(;:}: AN -1+ y, . CQ‘(UD zd?z(db

~ > - )
. 1 w‘oht .\'F V\ >M-Ax (UZ,(O \(0\)> Yl s < ) V\ 3 _\_l'l- IZ_ .
. op".\vd meclamsuy & SCA w.m(Q-(OE '
Wadda 2

\ . @1.
\, | .
“SPA- M

L 2.
SO TN A
| C__"_T'. nd b ATl VR Ule 14wt opined , m,; thindy €7,

\ 5 v‘

4
) Q. o[‘\rd WS(\Muﬂy\

» L |
- (Ot n V';' 'V‘ﬂ/ .
-““’J“)'{’l“' ¢ e




r

R em“ﬁ 7/n5\)<'wn’2

P\euﬂ «uwhed voloe - LQ(\’\"V“ -l—;%
“M (u\ wv”‘\—b ‘hdev M(\’mvuSuo\s

exfmko\ veveuud = expetkAv v‘h‘&hk,Qng

E““é 1: S’l?mme\‘r'c. \wddeas
s fwe \OMMS U Focu ol

o P)=2v-1 A
el wems F OV, s>max (v, O (0)
. D(’f'"\'ﬁvq MO(LQM\SW\ SPR w. nsm-()(Q (03

NESPE o
Cor: o STA ot vesie it seusmtopnd®

Revoue Octnald FustPrae Aschams

“'*\r A\ av Mg am l‘(‘-&u waprchieaf "

A Wa([r\ —(w..g\ Cirgl-prue acdhen wily
e (\')(u./vv\ oJJvou*vvn V‘u\-Q [ J)]
(1'N‘M\9~ \vu'\'lsfv\ wee ran s .
| Exawele
'\'%\ﬂﬁh—t% un Femn vngQ,.eA

Q: ok 15 ~evewnt - O(M
Cusrpive Guchaa?

P\ ‘ﬂ‘#l’“u ovibin . rot'.u% ’/2,

k‘*&* %) ‘*5 qu\\ \unvm
v < -)Hf\d Wid |
(“)?O o v € \/
- v b= vau‘m shley
Wik vt 2 bl
= M‘ﬂ N,Ll by
A SawQ \“'c@ 3.
o SR
A e rei Vg,

_9 Sano "MH Ceyoane .

Q-

57



-

LQAJ'\M;) “6 (7('&1{,
'’ l[_ﬁﬂ\\&‘, a.n‘lH ‘o ow k""“:\' {'M

V‘Ohw-A ‘.:

- Vevnen \ a-M\.V*w

~ of‘:o\ a prie
_ leaann whetle, b"ﬂ/" takes or

Qn»'u il

Ap(m,«}v\ "lea %mu" Sowalin
-“m Luuug’% \7;A\\ ((tv\‘»‘ﬂ rﬂ)‘\v((k)

Le‘\l\““"n l—a f* C‘WV\ '

-

m\\\\-lt rewee al o .lu
W«M 5W buypns

- a/}om,\lv\ WJM | “&

W COnA 1L

ol bugms  amine
'\'V'Uh\cb\ ‘Ul*\f’v\

- (5”‘9 W Xuw e Weweuwd

(}\(")W\’\ l‘(-&('vw\ J(-am-uw (lwo |
eooilan e b ko perind (€1 ki)

wi asqmaidne vadrons

_round\
- bigms amiwg
- Y }YL"\'\FU‘ aw‘v‘\,\
Qa“'“'\ 'l“J""! i(wM

O‘)su«&g)p_ oc"udl a.akw .,JL,’, wd
0‘ rGU\V Jn.h/; +tf»-f\




.

P\g@\/b&-l\’\ s
e M \O\MQ g rb\uj

. volnad e briden (A\S(dkh))
%xrm daccih s ardan ofuales
M Q' \
en * 0 b a, 4 > B,
.GAIL& ‘F\B’A‘ vl T ovden
ek .

LEPA Y] “"\‘N ﬂl‘m\s g;\'“,..

&C"M‘) - O'&Mthﬂ’s—s Q\-({dhg_

. 2 T}
g (81{4) CM'EVJ . z “Q -
' “"&““.Qﬂb'kb,v%w}ﬂ' « Chy n

o

..row-A: bmaﬁ\s OW\"\H.
'\'V'U*hc\,\ ‘U("V‘V\

0

-%ekﬂt W Xuw e, eveuwd

(' .\

g] ( "\ welu»O ‘

(B\ pw-a.(‘/\ ‘ Lo W){-ov:a’cz\ “{uﬂ“{‘_\)
sunilan be'1onmne, bo it (5

N\“’L& . &sb)w \mﬂ\m
,-("O\/V\J\ : H
< binme am YW,
- Y« M"MR‘ a\,“v'\,—\
QQM\,‘ \"‘L‘ﬂ ﬂNM

~ 605‘. W p g vy e en nd

\

84



